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A cartoon
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eCase for controls
eCase for balance
e Budget and c/a

e Adirty float
e Capital controls
e Export focus

Fabians Seminar - Ellen Melville Hall April
21



In terest CO n Z Site Map Charts Consumer Guide

Borrowing Investing Account Resources News Register Blog

We are already

indentured servants in
our own land

Fabians Seminar - Ellen Melville Hall April
21



interestOCOO n Z Site Map Charts Consumer Guide

Home Borrowing Investing Account Resources News Register Blog

The national drain

GDP going to foreigners
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Less income per NZer
Getting poorer since 2003
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Less income per NZer
Growth leaking offshore
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More debt no fix

Total Govt securities on issue
NZSE mil.

Total percent held b... percent held b... percent held b... percent held b...

c. f"()‘i] "
N ?
b 4 CurrencvuOnline

—~ ~w~ a-.vo-v' i

secure foreign exchange at bank: beating rates
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Just a higher NZS

Daily exchange rate
NZ$1.00 =
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Fueled by foreign debt

Owverseas debt

as a " of GDP
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e should lose the Bledisloe
to say thanks

Government debt and net foreign
asset position
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Work has started

Proportion of disposable income  Proportion of disposable income
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Money back in the ATM
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A cartoon

WE DoNT 2LAP NEWBORNS oN THE
BEHIND ANYMORE .. WE JUsT SHoly
THEM THIG!
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Here’s the problem

Real GDP
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Going nowhere

Productivity
% change year-on-year
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A cartoon

ENTERPRISE CULTURE ,
Kiwt sSTYLE —
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eExport led growth?
eHigh paid jobs?

eEnough jobs?
eCurrency reform?
eBank funding
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Dirty float

Definition:

A floating currency exchange rate system which is not
controlled entirely by the market forces of demand and supply.
Instead, it is at least partially controlled by government
intervention that limits appreciation or depreciation of the
currency within a range. Also called managed float.
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Capital

controls

Refer: Interest.co.nz link
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http://www.interest.co.nz/opinion/50803/opinion-why-we-must-abandon-economic-orthodoxy-and-embrace-capital-trade-and-exchange-rate-controls
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EXpor

focus

Refer: Interest.co.nz link
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Mind the Gap

Migration and income appear related

Net outflow of NZ citizens to Australia, GDP per capita
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